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Trailing Return: Market Cap Based Indices
Point to Point % Return for Key Indices

Source: ACE MF, niftyindices.com and Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance 
does not signify scheme performance. Returns upto 1 year are absolute and more than 1 year are CAGR. Data as on 30th April 2026.
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Nifty 50 -9.6 -1.1 -5.3 7.3 3.7 11.8 11.2 13.5 11.2 11.5

Nifty Next 50 -6.0 0.5 -2.9 10.3 3.6 21.1 14.3 14.7 13.6 13.4

Nifty 100 -8.9 -0.8 -4.9 7.9 3.6 13.3 11.5 13.7 11.5 11.8

Nifty Midcap 150 -7.1 1.1 -2.9 15.5 7.2 22.9 18.6 18.4 16.3 14.4

Nifty LargeMidcap 250 -8.0 0.1 -3.9 11.6 5.4 18.1 15.1 16.1 14.0 13.1

Nifty Smallcap 250 -13.6 2.9 -8.7 8.7 1.3 20.7 17.2 15.2 13.2 12.5

Nifty 500 -8.4 -0.1 -4.9 9.3 4.0 15.4 13.1 14.5 12.1 11.8

Nifty500 Multicap 50:25:25 -8.1 0.6 -5.3 10.0 4.0 17.7 14.9 15.4 13.3 13.0

Nifty Microcap 250 -14.8 5.5 -10.0 6.8 2.0 25.7 24.8 19.6 17.9 14.3

Nifty Total Market -8.4 0.1 -5.1 9.2 3.9 15.7 13.4 14.6 12.4 12.0
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Trailing Return: Factor Based & Precious Metal
Point to Point % Return for Key Indices

Source: ACE MF, niftyindices.com and Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance 
does not signify scheme performance. Returns upto 1 year are absolute and more than 1 year are CAGR. Data as on 30th April 2026.

Index Name (TRI) From 52 
Week High 1 Month 6 Month 1 Year 2 Year 3 Year 5 Year 10 Year 15 Year 20 Year
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NIFTY500 Value 50 -5.8 1.3 9.9 29.5 10.8 33.7 29.3 19.8 14.3 15.9

Nifty500 Quality 50 -7.6 3.6 -3.4 14.0 5.7 20.3 14.3 14.0 14.7 14.6

Nifty500 Momentum 50 -8.5 1.9 -4.1 13.8 -1.1 21.0 16.9 19.3 19.4 17.9

Nifty500 Low Volatility 50 -7.8 -1.1 -3.0 11.5 8.1 19.3 15.5 16.1 14.4 14.9
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MCX Gold -14.7 -6.1 22.3 67.3 44.8 35.2 26.4 17.8 13.9 15.3

MCX Silver -37.9 -9.6 49.3 161.3 69.8 47.3 28.7 20.5 9.5 13.8
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Trailing Return: Sectoral and Thematic Indices
Point to Point % Return for Key Indices

Source: ACE MF, niftyindices.com and Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance 
does not signify scheme performance. Returns upto 1 year are absolute and more than 1 year are CAGR. Data as on 30th April 2026.
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Nifty Realty -28.2 1.5 -15.7 -4.4 -11.5 23.0 17.9 17.1 6.2 -
Nifty IT -19.5 4.9 -10.1 -0.4 -2.9 5.5 5.1 13.4 12.5 12.3
Nifty FMCG -16.3 -3.2 -12.6 -12.5 -4.2 2.7 8.1 11.2 13.2 12.7
Nifty PSU Bank -12.9 -2.4 13.8 42.3 10.3 33.0 32.7 14.7 5.6 9.9
Nifty Consumption -12.5 0.7 -9.5 3.9 4.9 16.2 13.9 13.9 14.3 12.7
Nifty Bank -10.9 -2.1 -2.4 10.0 7.0 11.1 11.9 14.1 11.7 14.1
Nifty Auto -10.3 -0.2 -2.4 30.0 9.5 28.7 22.3 13.9 14.7 14.5
Nifty Private Bank -10.0 -1.5 -4.6 5.6 4.5 8.8 9.3 12.2 12.8 16.1
Nifty Oil & Gas -10.0 -3.5 -2.9 11.5 -1.4 16.7 13.7 16.6 12.0 13.0
Nifty Financial Services -9.7 -1.3 -3.8 7.5 9.9 12.8 11.7 15.8 13.1 15.3
Nifty India Defence -9.5 -2.0 1.2 34.7 28.1 56.7 55.0 - - -
NIFTY100 ESG -8.6 0.6 -3.5 10.9 5.1 15.1 11.3 14.5 12.4 -
Nifty Infrastructure -7.7 -1.0 -1.5 12.2 4.1 21.3 17.9 15.2 8.7 7.6

Nifty India Manufacturing -6.3 -0.9 0.1 23.1 9.7 23.9 18.8 15.3 12.9 12.5

Nifty Healthcare -6.0 -4.0 -2.7 8.7 8.5 23.2 13.4 9.8 12.8 12.5
Nifty Commodities -3.7 1.9 6.5 23.2 6.9 21.3 17.1 16.8 10.1 11.1
Nifty PSE -3.6 0.7 3.7 14.7 5.3 33.8 30.0 17.2 10.4 9.7
Nifty Metal -1.7 4.9 18.5 57.2 18.2 31.2 23.9 22.7 9.2 12.2
Nifty Capital Markets -1.6 8.1 10.8 49.1 38.0 62.8 34.0 - - -
Nifty Energy -1.1 3.1 4.9 17.9 -2.5 18.8 17.1 18.2 11.6 12.0
Nifty 50 -9.6 -1.1 -5.3 7.3 3.7 11.8 11.2 13.5 11.2 11.5
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Calendar Year Wise Return: Sectoral and Thematic Indices
Point to Point % Return for Key Indices

Source: ACE MF, niftyindices.com and Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance 
does not signify scheme performance. Returns upto 1 year are absolute and more than 1 year are CAGR. CY 2026 return and 10 Year CAGR. Data as on 30th April 2026.

Index Name (TRI) CY
2011

CY
2012

CY
2013

CY
2014

CY
2015

CY
2016

CY
2017

CY
2018

CY
2019

CY
2020

CY
2021

CY
2022

CY
2023

CY
2024

CY
2025

CY
2026

10 Year
CAGR

Nifty Metal -47.2 19.5 -12.2 8.4 -29.4 48.4 54.0 -16.8 -9.6 18.0 73.4 25.3 19.1 9.3 29.9 15.3 22.4
Nifty Energy -28.2 15.5 1.9 10.1 1.1 21.6 41.9 2.8 13.3 9.5 38.4 16.5 30.6 6.5 1.8 15.9 19.4
Nifty PSE -30.1 11.9 -5.9 37.8 -9.3 21.6 21.1 -17.8 -1.4 -10.4 44.5 18.4 82.3 23.6 5.8 8.7 17.3
Nifty Commodities -33.4 20.9 -6.7 18.6 -7.5 27.4 38.3 -13.6 2.1 12.7 49.8 8.7 30.7 6.1 18.4 7.9 17.0
Nifty Oil & Gas -24.3 13.6 3.7 26.3 1.8 26.2 43.0 -7.5 14.6 9.2 37.2 16.9 13.1 14.0 15.3 -4.2 17.0
Nifty Realty -51.3 53.6 -33.6 10.8 -14.4 -3.5 110.7 -32.7 29.3 5.7 54.7 -10.5 82.0 34.8 -16.3 -9.6 16.8
Nifty India Manufacturing -31.0 29.3 7.0 47.0 3.1 7.6 32.7 -15.0 -3.4 24.7 37.4 5.3 34.9 26.0 12.3 1.1 15.3
Nifty Financial Services -28.3 54.1 -6.1 59.1 -4.5 6.2 42.7 11.3 26.4 4.7 14.6 10.5 14.3 10.5 18.6 -7.0 15.2
Nifty Infrastructure -38.0 23.0 -2.8 24.2 -7.6 -0.9 36.1 -11.0 4.5 14.3 37.8 7.5 40.1 16.8 14.6 -1.9 15.1
Nifty 500 -26.4 33.5 4.8 39.3 0.2 5.1 37.7 -2.1 9.0 17.9 31.6 4.3 26.9 16.2 7.8 -4.8 14.4
Nifty PSU Bank -40.9 43.5 -28.7 69.9 -32.0 5.1 24.9 -16.6 -18.3 -30.6 44.8 74.7 33.3 15.3 31.3 -0.5 14.0
Nifty Consumption -9.5 39.3 10.8 31.5 9.0 -1.3 46.7 -1.1 0.6 20.5 20.8 8.5 28.0 19.8 9.2 -7.0 13.8
Nifty Bank -31.8 58.4 -7.7 66.2 -9.0 8.5 41.4 6.8 18.9 -2.8 13.9 22.1 13.3 6.3 18.1 -7.9 13.3
Nifty Auto -17.8 44.6 10.7 58.2 0.3 11.7 32.6 -22.4 -9.4 13.1 20.3 16.6 48.8 23.6 24.6 -7.9 13.2
Nifty IT -17.0 -0.2 60.2 20.1 1.6 -5.3 14.5 26.1 11.0 58.1 62.4 -24.5 26.3 24.4 -10.4 -22.0 12.4
Nifty FMCG 10.2 50.7 13.3 19.6 1.4 4.6 31.2 15.3 0.1 14.7 12.4 20.1 30.8 1.6 -0.4 -7.8 11.8
Nifty Private Bank -24.8 69.0 -2.0 69.5 -2.4 8.5 41.7 8.6 16.8 -2.9 4.9 22.0 14.6 0.4 16.6 -8.5 11.3
Nifty Healthcare -11.7 33.9 21.9 47.6 12.9 -13.2 -1.9 -5.2 -5.9 57.9 19.1 -10.1 34.0 41.4 -1.5 2.1 10.1
Nifty Capital Markets - - - - - - - - - 15.9 50.6 -22.5 81.4 73.9 16.5 12.7 -

Nifty India Defence - - - - - - - - 2.3 11.5 60.9 66.8 91.1 56.5 20.0 16.2 -
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Nifty 50: Price vs Earning Growth
Nifty 50 Price Growth Nifty 50 EPS Growth

Long-Term Returns Are Driven by Earnings Growth

Source ACE MF, niftyindices.com and Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance 
does not signify scheme performance. Returns are CAGR. Data as on 30th April 2026. EPS = Earning Per Share
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Historical Analysis:
Market Cap Segments
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Calendar Year Wise Return of Key Market Cap Indices

Source: ACE MF, niftyindices.com and Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance 
does not signify scheme performance. Returns upto 1 year are absolute and more than 1 year are CAGR. CYTD = Calendar Year Till Date. Data as on 30th April 2026.

Calendar Year Nifty 50 TRI Nifty 100 TRI Nifty Midcap 150 TRI Nifty Smallcap 250 TRI Nifty 500 TRI

CY 2006 41.9% 40.2% 28.5% 32.9% 36.2%
CY 2007 57.0% 59.9% 81.5% 101.3% 65.5%
CY 2008 -50.1% -52.0% -64.7% -68.3% -55.5%
CY 2009 73.2% 80.4% 108.6% 111.4% 85.7%
CY 2010 19.2% 19.3% 20.1% 17.6% 15.3%
CY 2011 -23.8% -24.9% -31.0% -35.1% -26.4%
CY 2012 30.4% 33.6% 48.4% 42.2% 34.7%
CY 2013 7.2% 7.0% -1.9% -6.4% 4.0%
CY 2014 33.0% 34.9% 62.4% 71.4% 39.4%
CY 2015 -2.8% -1.0% 10.4% 10.9% 0.5%
CY 2016 4.2% 4.7% 5.5% 0.5% 4.7%
CY 2017 29.1% 31.8% 55.5% 59.3% 36.8%
CY 2018 6.1% 3.7% -12.5% -26.3% -1.3%
CY 2019 13.1% 11.5% 0.9% -6.9% 8.8%
CY 2020 16.3% 16.4% 26.6% 27.0% 18.3%
CY 2021 25.3% 26.0% 46.5% 61.5% 31.0%
CY 2022 5.7% 4.9% 3.9% -2.6% 4.2%
CY 2023 21.4% 21.3% 45.4% 50.0% 27.2%
CY 2024 10.5% 13.3% 24.4% 27.5% 16.6%
CY 2025 11.5% 9.9% 5.9% -6.4% 7.4%

CYTD 2026 -8.1% -6.7% -1.5% 0.5% -5.0%

% CAGR 12.4% 12.8% 15.7% 13.7% 12.8%
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Rolling Return Analysis for Various Market Cap Segment

Source: ACE MF, niftyindices.com and Internal Analysis. Daily Rolling Return considered from 1-Apr-05. Data as on 30th April 2026. Past performance may or may not be sustained in future and is not a guarantee of 
any future returns. Index performance does not signify scheme performance. Above numbers are rounded-off to nearest decimal. Returns are in % CAGR.

Index Name Nifty 100 TRI Nifty Midcap 150 TRI Nifty SmallCap 250 TRI

Rolling Return Period 5 Year 10 Year 5 Year 10 Year 5 Year 10 Year

First Observation 01-Apr-10 01-Apr-15 01-Apr-10 01-Apr-15 01-Apr-10 01-Apr-15

Minimum CAGR (%) -0.7% 5.5% -2.3% 7.3% -6.2% 2.5%

Maximum CAGR (%) 26.5% 18.3% 36.8% 23.4% 40.1% 21.8%

Average CAGR (%) 13.0% 12.6% 16.5% 16.3% 14.1% 13.6%

Median CAGR (%) 13.5% 13.0% 16.6% 16.7% 13.7% 14.5%

Negative Observations 0% 0% 1% 0% 7% 0%

0 to 6% CAGR 9% 0% 10% 0% 13% 5%

6 to 10% CAGR 16% 15% 10% 5% 13% 12%

10 to 15% CAGR 40% 71% 24% 34% 22% 37%

Above 15% CAGR 34% 14% 56% 61% 45% 45%

Total Observations 3990 2744 3990 2744 3990 2744

Above 10% CAGR 74% 85% 79% 95% 66% 82%
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SIP Rolling Return Analysis for Market Cap Segment

Source: ACE MF, niftyindices.com, Internal Analysis Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme 
performance. Above numbers are rounded-off to nearest decimal. Period considered is from 1st April 2005 to 1st May 2026 with first 10 year SIP observation being on 1st April 2015. For understanding purpose only. 
Investors are requested to note that, mean returns (calculated by taking mean of 10-year rolling returns between 01/06/14 and 30/05/24) for Sensex is 12.62% and for Nifty 50 is 12.42% (Source: AMFI).
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18.9%
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Asset Allocation
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Performance of Various Asset Classes During Market Cycles

Source: ACE MF, niftyindices.com, Investing.com and Internal Analysis. Indian Equity: Nifty 500 TRI, Debt: NIFTY 5YR BENCHMARK G-SEC INDEX. Correlation of asset classes based on their annual return on monthly basis 
from 1st Jan 2006. Data as on 30th April 2026.. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme performance.
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Nifty 500 TRI NIFTY 5YR BENCHMARK G-SEC INDEX Gold (INR) Silver (INR) Gold (US$)

Period From Jan-06 Dec-07 Aug-13 Jan-18 Mar-20 Full Period 
CAGRPeriod To Dec-07 Aug-13 Jan-18 Mar-20 Apr-26

Nifty 500 TRI 42.3% -3.1% 22.0% -11.3% 22.5% 12.8%
Debt 6.2% 7.0% 10.2% 9.6% 6.5% 7.7%
Gold (INR) 14.2% 21.6% -2.1% 16.0% 23.8% 15.8%
Silver (INR) 17.9% 19.9% -7.3% -2.2% 36.1% 15.3%
Gold (US$) 21.3% 9.5% -1.8% 9.5% 19.3% 11.4%
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DIIs and FIIs Flows
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Historical DIIs V/s FIIs Flows
Calendar Year Wise

Source: ACE MF. Provisional Data as on 30th April 2026. 
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Historical DIIs V/s FIIs Flows
Recent Monthly Trend

Source: ACE MF. Provisional Data as on 30th April 2026. 
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DIIs and FIIs Flows
Rolling 6 Months Flows

Source: ACE MF. Provisional Data as on 30th April 2026. 
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MF Net Flows (Equity + Hybrid)
Monthly Category Wise Trend 
Sr Net Flows (In Rs. Crore) Apr'24 May'24 Jun'24 Jul'24 Aug'24 Sep'24 Oct'24 Nov'24 Dec'24 Jan'25 Feb'25 Mar'25 Apr'25 May'25 Jun'25 Jul'25 Aug'25 Sep'25 Oct'25 Nov'25 Dec'25 Jan'26 Feb'26 Mar'26 Apr'26

1 Multi Cap Fund 2724 2645 4709 7085 2475 3509 3597 3626 3075 3567 2518 2753 2552 2999 2794 3991 3193 3560 2500 2463 2255 1995 1934 2982 3806

2 Large Cap Fund 358 663 970 670 2637 1769 3452 2548 2011 3063 2866 2479 2671 1250 1694 2125 2835 2319 972 1640 1567 2005 2112 2998 2525

3 Large & Mid Cap Fund 2639 2397 2912 2622 3294 3598 4857 4680 3812 4123 2656 2718 2552 2691 3497 5035 3326 3805 3177 4503 4094 3182 3138 5307 4490

4 Mid Cap Fund 1793 2606 2528 1644 3055 3130 4683 4883 5093 5148 3407 3439 3314 2809 3754 5182 5331 5085 3807 4487 4176 3185 4003 6064 6551

5 Small Cap Fund 2209 2725 2263 2109 3209 3071 3772 4112 4668 5721 3722 4092 4000 3214 4024 6484 4993 4363 3476 4407 3824 2942 3881 6264 6886

6 Dividend Yield Fund 341 445 520 631 500 1530 533 216 277 215 69 141 51 -21 46 97 -175 -168 -179 -278 -254 48 21 -59 -21

7 Value Fund/Contra Fund 1987 1404 2027 2171 1728 1964 2457 2088 1514 1556 1347 1553 1073 -92 1159 1470 1141 2108 368 1219 1089 993 727 2156 1478

8 Focused Fund -328 -307 -287 -620 -84 -273 693 430 456 783 1288 1386 885 947 965 1606 1155 1407 939 2040 1057 1557 901 2425 1195

9 Sectoral/Thematic Funds 5166 19213 22352 18386 18117 13255 12279 7658 15332 9017 5712 170 2001 2052 476 9426 3893 1221 1366 1865 946 1043 2987 2699 1949

10 ELSS -144 -250 -445 -638 -205 -349 383 619 188 797 615 735 -372 -678 -556 -368 59 -308 -666 -570 -718 -594 -650 -437 -568

11 Flexi Cap Fund 2173 3155 3059 3053 3513 3215 5181 5084 4731 5698 5104 5615 5542 3841 5733 7654 7679 7029 8929 8135 10019 7672 6925 10054 10148

Total Active Pure Equity 18917 34697 40608 37113 38239 34419 41887 35943 41156 39688 29303 25082 24269 19013 23587 42702 33430 30422 24690 29911 28054 24029 25978 40450 38440

1 Conservative Hybrid Fund -8 -99 -131 26 -187 -126 311 -37 -170 -194 -81 -271 -236 89 138 308 44 -46 2 -94 -118 -77 -68 -218 -106

2 Balanced / Aggressive 
Hybrid 17 43 49 195 321 516 1371 914 328 633 310 294 -151 341 1332 2364 1870 2014 1139 1385 1514 1678 1419 995 1489

3 DAAF / Balanced 
Advantage 1345 1279 644 1798 3215 1704 2456 1570 1596 1512 664 776 881 1136 1886 2611 2316 1689 540 1410 1097 1839 1522 -283 1773

4 Multi Asset Allocation 
Fund 3313 3161 3453 3126 2827 4070 3797 2444 2575 2123 2228 1670 2106 2927 3210 6197 3528 4982 5344 5315 7426 10485 8476 5213 5113

5 Arbitrage Fund 13901 12758 3837 11015 2372 -3532 7182 -1353 -409 4292 3592 -2855 11790 15702 15585 7296 6667 -988 6920 4192 126 3293 592 -21114 12378

6 Equity Savings Fund 1295 849 1003 1277 1457 2269 1748 586 451 402 90 -561 -142 569 1073 2104 869 1747 212 1092 711 137 42 -1131 -82

Total Hybrid 19863 17991 8855 17436 10005 4901 16863 4124 4370 8768 6804 -947 14248 20765 23223 20879 15294 9397 14156 13299 10756 17356 11983 -16538 20565

Total Active Pure Equity + 
Hybrid 38780 52688 49463 54549 48244 39320 58750 40067 45526 48455 36107 24135 38517 39778 46810 63582 48724 39819 38847 43210 38810 41385 37961 23912 59005

Source: AMFI, Internal Analysis. Data as on 30-April-2026. Numbers are rounded off.
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MF Net Flows (Equity + Hybrid)
Last 12 Months Category Wise Trend

Sr No. Category Name / Flows (In Rs. Crore) No. of 
Schemes

Gross Flows Net Flows AUM in Rs. Crore

Last 12 
Months

% to Asset 
Class

Last 12 
Months

% to Asset 
Class Apr'2026 % to Asset 

Class

1 Multi Cap Fund 32 62,456 8% 34,472 10% 2,28,691 6%
2 Large Cap Fund 35 66,722 8% 24,042 7% 3,98,835 11%
3 Large & Mid Cap Fund 33 79,541 10% 46,244 13% 3,35,218 9%
4 Mid Cap Fund 33 1,02,252 13% 54,435 15% 4,75,012 13%
5 Small Cap Fund 36 1,00,247 13% 54,758 15% 3,92,772 11%
6 Dividend Yield Fund 11 4,426 1% -943 0% 31,519 1%
7 Value Fund/Contra Fund 25 37,580 5% 13,816 4% 2,11,480 6%
8 Focused Fund 28 35,034 4% 16,193 4% 1,73,513 5%
9 Sectoral/Thematic Funds 250 1,42,408 18% 29,923 8% 5,30,230 15%
10 ELSS 40 17,547 2% -6,054 -2% 2,37,715 7%
11 Flexi Cap Fund 45 1,46,725 18% 93,819 26% 5,59,366 16%

Total Active Pure Equity 568 7,94,939 3,60,707 35,74,352
1 Conservative Hybrid Fund 18 5,187 1% -147 0% 29,224 3%
2 Balanced Hybrid Fund/Aggressive Hybrid Fund 31 42,866 8% 17,540 11% 2,51,394 23%
3 Dynamic Asset Allocation/Balanced Advantage Fund 36 57,920 11% 17,536 11% 3,18,622 29%
4 Multi Asset Allocation Fund 34 87,572 16% 68,217 42% 1,87,071 17%
5 Arbitrage Fund 39 3,29,562 60% 50,648 31% 2,70,562 24%
6 Equity Savings Fund 24 27,968 5% 7,342 5% 49,114 4%

Total Hybrid 182 5,51,076 1,61,135 11,05,987
Total Active Pure Equity + Hybrid 750 13,46,015 5,21,842 46,80,339

Source: AMFI, Internal Analysis. Data as on 30-April-2026. Numbers are rounded off.
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Month

Numbers in Lakh ₹ Crore % of Total Outstanding SIP Accounts

Total No. 
of outstanding SIP 

Accounts

No. of New SIPs 
registered

No. of SIPs 
discontinued/ 

tenure completed

Net New SIPs 
Addition SIP AUM SIP Contribution New SIPs 

registered

SIPs discontinued 
or tenure 

completed

Net New SIP 
Addition

May-24 876 49.7 44.0 5.8 11,52,801 20,904 5.7% 5.1% 0.7%
Jun-24 899 55.1 32.4 22.8 12,43,792 21,262 6.3% 3.7% 2.6%
Jul-24 934 72.6 37.3 35.3 13,09,385 23,332 8.1% 4.2% 3.9%

Aug-24 961 63.9 36.5 27.4 13,38,945 23,547 6.8% 3.9% 2.9%
Sep-24 987 66.4 40.3 26.1 13,81,704 24,509 6.9% 4.2% 2.7%
Oct-24 1012 63.7 38.8 24.9 13,30,430 25,323 6.5% 3.9% 2.5%
Nov-24 1023 49.5 39.1 10.3 13,54,105 25,320 4.9% 3.9% 1.0%
Dec-24 1032 54.3 44.9 9.4 13,63,137 26,459 5.3% 4.4% 0.9%
Jan-25 1027 56.2 61.3 -5.1 13,19,853 26,400 5.4% 5.9% -0.5%
Feb-25 1017 44.6 54.7 -10.1 12,37,784 25,999 4.3% 5.3% -1.0%
Mar-25 1005 40.2 51.6 -11.4 13,35,188 25,926 4.0% 5.1% -1.1%
Apr-25 889 46.0 162.32 # -116.3 13,89,655 26,632 4.6% 16.1% -11.6%
May-25 906 59.2 42.7 16.5 14,61,360 26,688 6.7% 4.8% 1.9%
Jun-25 919 61.9 48.2 13.8 15,30,574 27,269 6.8% 5.3% 1.5%
Jul-25 945 68.7 43.0 25.7 15,19,456 28,464 7.5% 4.7% 2.8%

Aug-25 959 55.2 41.2 14.1 15,18,368 28,265 5.8% 4.4% 1.5%
Sep-25 973 57.7 44.0 13.7 15,52,303 29,361 6.0% 4.6% 1.4%
Oct-25 988 60.3 45.1 15.2 16,25,305 29,529 6.2% 4.6% 1.6%
Nov-25 1002 57.1 43.2 14.0 16,52,665 29,445 5.8% 4.4% 1.4%
Dec-25 1011 60.5 51.6 8.9 16,63,369 31,002 6.0% 5.1% 0.9%
Jan-26 1029 74.1 55.5 18.7 16,36,082 31,002 7.3% 5.5% 1.8%
Feb-26 1045 65.7 49.7 16.0 16,64,085 29,845 6.4% 4.8% 1.6%
Mar-26 1045 52.8 53.4 -0.6 15,10,943 32,087 5.1% 5.1% -0.1%
Apr-26 1044 50.7 51.3 -0.6 16,86,126 31,115 4.9% 4.9% -0.1%

New SIP Registration & Discontinuation Trend

% of Total Outstanding SIP Accounts offers a better perspective

As per SEBI guidelines, the SIPs where;
o 3 consecutive instalments with respect to daily, weekly, fortnightly, and monthly intervals and
o 2 consecutive instalments with respect to others are failed, are treated as ceased/discontinued.
# Includes the past/legacy data on account of above reason
Source: AMFI, Internal Analysis. Data as on 30-April-2026. Numbers are rounded off.
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Monthly Live SIP (Rs. Crore)
Last 12 Months Trend
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Live SIP Book (Rs. Crore)
Historical Trends
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Top 100 Global Stocks by Market Capitalisation
Country-wise break-up

Source: marketcapwatch, statisticstimes, Internal Analysis. The stocks/sectors/countries mentioned above do not constitute any recommendation to buy/sell/hold. Market Cap data as on 3rd May 2026 (latest 
available data at the time of preparing this report). 

Rank Country GDP GDP Per Capita

1 United States $32.38 trillion $92.88 thousand

2 China $20.85 trillion $14.73 thousand

3 Germany $5.45 trillion $63.6 thousand

4 Japan $4.38 trillion $36.39 thousand

5 United Kingdom $4.26 trillion $60.01 thousand

6 India $4.15 trillion $3.05 thousand

7 France $3.6 trillion $51.71 thousand

8 Italy $2.74 trillion $45.88 thousand

9 Russia $2.66 trillion $17.29 thousand

10 Brazil $2.64 trillion $10.71 thousand

Country/Region Number of Stocks

USA 61
China 10
UK 4
France 3
Germany 3
Switzerland 3
Australia 2
Japan 2
South Korea 2
Spain 2
Canada 1
Denmark 1
India 1
Netherlands 1
Saudi Arabia 1
Taiwan 1
UAE 1
Zimbabwe 1
Grand Total 100
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MSCI Emerging Markets Index

Source: www.msci.com, MSCI EM Factsheet. For understanding and discussion purpose only. Data as on 30th April 2026.

China, 23.0%

Taiwan, 24.8%

Korea, 18.7%
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Country Weights
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Fall and Recovery Analysis
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Fall and Recovery Analysis
Nifty 50 Index (few historical references, slide 1/2)

Source: ACE MF, niftyindices.com, Internal Analysis. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme 
performance. Above numbers are rounded-off to nearest decimal. Data as on 30th April 2026. For understanding purpose only.

Fall and Recovery Analysis of Nifty 50 (Since January 1991)

Magnitude
of Fall

Month-Year Nifty 50 Level
Absolute

Fall

Peak to Recovery Period Absolute 
Return On 
Recovery

Total ~35 Years

Peak Bottom Recovery Peak Bottom Recovery Days to Fall Recovery 
Days Total Days Occurrence Frequency 

in Years

5-10%

Aug-99 Sep-99 Oct-99 1423 1351 1470 -5.1% 22 16 38 8.8%

27 times Every 1.3 
Years

Nov-13 Nov-13 Dec-13 6317 5990 6364 -5.2% 10 26 36 6.2%
Sep-14 Oct-14 Oct-14 8174 7748 8322 -5.2% 38 15 53 7.4%
Feb-91 Feb-91 Feb-91 340 322 362 -5.2% 8 6 14 12.2%
Nov-07 Nov-07 Nov-07 5932 5617 5938 -5.3% 10 2 12 5.7%
Apr-19 May-19 May-19 11787 11148 11828 -5.4% 27 7 34 6.1%
Jan-00 Jan-00 Feb-00 1639 1546 1663 -5.6% 27 8 35 7.5%
Dec-13 Feb-14 Mar-14 6364 6001 6401 -5.7% 57 30 87 6.7%
Jun-91 Jun-91 Jul-91 416 392 416 -5.7% 7 10 17 6.2%
Jun-24 Jun-24 Jun-24 23264 21885 23290 -5.9% 1 3 4 6.4%
May-91 Jun-91 Jun-91 412 387 416 -6.1% 8 14 22 7.5%
Mar-91 Mar-91 Apr-91 386 361 387 -6.3% 2 32 34 7.1%
Nov-14 Dec-14 Jan-15 8588 8030 8696 -6.5% 19 34 53 8.3%
Sep-23 Oct-23 Dec-23 20192 18857 20268 -6.6% 41 36 77 7.5%
Feb-21 Apr-21 May-21 15315 14296 15338 -6.6% 64 37 101 7.3%
Nov-91 Dec-91 Jan-92 572 534 573 -6.8% 28 15 43 7.4%
Dec-07 Dec-07 Jan-08 6159 5742 6179 -6.8% 6 15 21 7.6%
Jan-21 Jan-21 Feb-21 14645 13635 14648 -6.9% 9 4 13 7.4%
Nov-07 Nov-07 Dec-07 5938 5519 5940 -7.0% 8 13 21 7.6%
Feb-94 Feb-94 Feb-94 1286 1195 1301 -7.1% 8 5 13 8.8%
Dec-06 Dec-06 Jan-07 4016 3717 4024 -7.4% 6 22 28 8.3%
Jan-91 Jan-91 Feb-91 331 306 335 -7.4% 24 10 34 9.3%
Oct-07 Oct-07 Oct-07 5670 5184 5702 -8.6% 7 4 11 10.0%
Apr-92 Apr-92 Apr-92 1276 1160 1278 -9.1% 5 15 20 10.2%
Sep-91 Oct-91 Nov-91 563 511 564 -9.3% 23 27 50 10.4%
Jan-05 Jan-05 Mar-05 2115 1909 2129 -9.7% 21 38 59 11.5%
Dec-22 Mar-23 Jun-23 18813 16945 18826 -9.9% 113 84 197 11.1%
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Fall and Recovery Analysis
Nifty 50 Index (few historical references, slide 2/2)

Fall and Recovery Analysis of Nifty 50 (Since January 1991)

Magnitude
of Fall

Month-Year Nifty 50 Level
Absolute

Fall

Peak to Recovery Period Absolute 
Return On 
Recovery

Total ~35 Years

Peak Bottom Recovery Peak Bottom Recovery Days to Fall Recovery 
Days Total Days Occurrence Frequency 

in Years

10-20%

Jan-18 Mar-18 Jul-18 11130 9998 11134 -10.2% 53 123 176 11.4%

13 times Every 2.7 
Years

Mar-92 Mar-92 Mar-92 1017 907 1061 -10.8% 9 6 15 17.0%
Jun-19 Sep-19 Nov-19 12089 10705 12101 -11.4% 108 69 177 13.0%
Jul-07 Aug-07 Sep-07 4621 4075 4732 -11.8% 28 29 57 16.1%

Mar-05 Apr-05 Jun-05 2169 1903 2170 -12.3% 52 53 105 14.1%
Oct-05 Oct-05 Nov-05 2663 2316 2664 -13.0% 24 28 52 15.0%
Aug-18 Oct-18 Apr-19 11739 10030 11787 -14.6% 59 172 231 17.5%
Jan-26 Mar-26 Ongoing 26329 22331 Ongoing -15.2% 87 ? ? ?
Feb-07 Mar-07 May-07 4224 3577 4261 -15.3% 26 77 103 19.1%
Oct-99 Nov-99 Jan-00 1505 1270 1592 -15.6% 18 63 81 25.4%
Sep-24 Mar-25 Jan-26 26216 22083 26329 -15.8% 159 304 463 19.2%
Feb-94 May-94 Aug-94 1349 1122 1361 -16.9% 65 100 165 21.3%
Oct-21 Jun-22 Nov-22 18477 15294 18484 -17.2% 242 160 402 20.9%

>20%

Mar-15 Feb-16 Mar-17 8996 6971 9087 -22.5% 359 383 742 30.4%

9 times Every 3.9 
Years

Nov-10 Dec-11 Nov-13 6312 4544 6317 -28.0% 410 684 1094 39.0%
May-06 Jun-06 Oct-06 3754 2633 3769 -29.9% 35 138 173 43.2%
Jan-04 May-04 Dec-04 1982 1389 1999 -29.9% 124 199 323 43.9%
Jan-20 Mar-20 Nov-20 12362 7610 12461 -38.4% 69 231 300 63.7%
Sep-94 Dec-96 Aug-99 1385 788 1403 -43.1% 814 995 1809 77.9%
Feb-00 Sep-01 Dec-03 1756 854 1756 -51.4% 588 818 1406 105.6%
Apr-92 Apr-93 Feb-94 1281 600 1284 -53.2% 368 287 655 114.2%
Jan-08 Oct-08 Nov-10 6288 2524 6312 -59.9% 293 739 1032 150.1%

At Present
Peak Date Report Date Recovery 

Date Peak Value Report Date 
Level

Recovery 
Level

Fall from 
Peak on 

Report Date
Day to fall Full Recovery 

Period Total Period Rise from 
Bottom

Return Required for Full 
Recovery

02 Jan 26 30 Apr 26 Ongoing 26329 23998 Ongoing -8.9% 87 31 118 7.5% 9.7%

Source: ACE MF, niftyindices.com, Internal Analysis. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme 
performance. Above numbers are rounded-off to nearest decimal. Data as on 30th April 2026. For understanding purpose only.
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Fall and Recovery Analysis
Nifty 100 Index (few historical references, slide 1/2)

Fall and Recovery Analysis of Nifty 100 (Since April 2005)

Magnitude
of Fall

Month-Year Nifty Midcap 100 Level

Absolute
Fall

Peak to Recovery Period
Absolute 

Return On 
Recovery

Total ~21 Years

Peak Bottom Recovery Peak Bottom Recovery Days to Fall Recovery 
Days Total Days Occurrence Frequency 

in Years 

5-10%

Sep-14 Oct-14 Oct-14 8122 7679 8257 -5.5% 38 15 53 7.5%

12 times Every 1.8
Years

Feb-21 Apr-21 May-21 15406 14450 15409 -6.2% 55 39 94 6.6%

Dec-07 Dec-07 Dec-07 6043 5658 6048 -6.4% 6 13 19 6.9%

Dec-14 Dec-14 Jan-15 8549 7996 8673 -6.5% 13 34 47 8.5%

Nov-07 Nov-07 Dec-07 5790 5409 5846 -6.6% 3 13 16 8.1%

Jun-24 Jun-24 Jun-24 24344 22740 24349 -6.6% 1 8 9 7.1%

Sep-23 Oct-23 Nov-23 20108 18781 20136 -6.6% 41 34 75 7.2%

Jan-21 Jan-21 Feb-21 14751 13743 14854 -6.8% 9 5 14 8.1%

Dec-06 Dec-06 Jan-07 3886 3588 3895 -7.7% 7 22 29 8.6%

Apr-05 Apr-05 May-05 2049 1887 2050 -7.9% 28 27 55 8.6%

Oct-07 Oct-07 Oct-07 5498 5011 5525 -8.9% 6 4 10 10.3%

Jan-18 Mar-18 Jul-18 11507 10358 11542 -10.0% 59 126 185 11.4%

Source: ACE MF, niftyindices.com, Internal Analysis. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme 
performance. Above numbers are rounded-off to nearest decimal. Data as on 30th April 2026. For understanding purpose only.
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Fall and Recovery Analysis
Nifty 100 Index (few historical references, slide 2/2)

Fall and Recovery Analysis of Nifty 100 (Since April 2005)

Magnitude
of Fall

Month-Year Nifty Midcap 100 Level
Absolute

Fall

Peak to Recovery Period Absolute 
Return On 
Recovery

Total ~21 Years

Peak Bottom Recovery Peak Bottom Recovery Days to Fall Recovery Days Total Days Occurrence Frequency in 
Years 

10-20%

Jun-19 Aug-19 Nov-19 12191 10837 12193 -11.1% 80 95 175 12.5%

9 times Every 2.3
Years

Dec-22 Mar-23 Jun-23 18973 16795 19100 -11.5% 117 94 211 13.7%

Sep-16 Dec-16 Feb-17 9178 8083 9207 -11.9% 109 57 166 13.9%

Jul-07 Aug-07 Sep-07 4533 3986 4638 -12.1% 29 29 58 16.3%

Oct-05 Oct-05 Nov-05 2628 2278 2634 -13.3% 24 29 53 15.6%

Aug-18 Oct-18 May-19 12028 10225 12033 -15.0% 59 214 273 17.7%

Feb-07 Mar-07 May-07 4084 3459 4109 -15.3% 26 73 99 18.8%

Sep-24 Feb-25 Ongoing 27256 22479 Ongoing -17.5% 155 ? ? ?

Oct-21 Jun-22 Nov-22 18735 15446 18758 -17.6% 242 165 407 21.4%

>20%

Mar-15 Feb-16 Aug-16 8991 7059 9001 -21.5% 359 188 547 27.5%

5 times Every 4.2
Years

Nov-10 Dec-11 Mar-14 6280 4408 6388 -29.8% 410 808 1218 44.9%

May-06 Jun-06 Nov-06 3672 2534 3675 -31.0% 35 141 176 45.0%

Jan-20 Mar-20 Nov-20 12471 7719 12545 -38.1% 66 231 297 62.5%

Jan-08 Oct-08 Nov-10 6205 2389 6251 -61.5% 294 738 1032 161.7%

At Present
Peak Date Report Date Recovery Date Peak Value Report Date 

Level Recovery Level Fall from Peak 
on Report Date Day to fall

Partial 
Recovery 

Period
Trough Period Rise from 

Bottom
Return Required for Full 

Recovery

26 Sep 24 30 Apr 26 Ongoing 27256 24896 Ongoing -8.7% 155 426 581 10.8% 9.48%

Source: ACE MF, niftyindices.com, Internal Analysis. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme 
performance. Above numbers are rounded-off to nearest decimal. Data as on 30th April 2026. For understanding purpose only.
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Fall and Recovery Analysis
Nifty Midcap 150 Index (few historical references, slide 1/2)

Fall and Recovery Analysis of Nifty Midcap 150 (Since April 2005)

Magnitude
of Fall

Month-Year Nifty Midcap 150 Level
Absolute

Fall

Peak to Recovery Period
Absolute 

Return On 
Recovery

Total ~21 Years

Peak Bottom Recovery Peak Bottom Recovery Days to Fall Recovery 
Days Total Days Occurrence Frequency 

in Years 

5-10%

Dec-07 Dec-07 Dec-07 3053 2890 3103 -5.3% 6 8 14 7.4%

17 times Every 1.2
Years

Mar-15 Mar-15 Apr-15 4499 4247 4503 -5.6% 23 15 38 6.0%

Aug-17 Aug-17 Sep-17 6232 5876 6261 -5.7% 4 21 25 6.6%

Jul-24 Aug-24 Aug-24 21861 20611 21870 -5.7% 6 21 27 6.1%

Sep-17 Sep-17 Oct-17 6509 6130 6522 -5.8% 8 20 28 6.4%

Jan-21 Jan-21 Feb-21 8372 7883 8420 -5.8% 17 5 22 6.8%

Sep-22 Sep-22 Dec-22 12246 11439 12290 -6.6% 15 65 80 7.4%

Mar-21 Mar-21 May-21 9281 8670 9308 -6.6% 21 46 67 7.4%

May-17 May-17 Jul-17 6089 5674 6099 -6.8% 8 47 55 7.5%

Feb-24 Mar-24 Apr-24 18203 16948 18286 -6.9% 35 20 55 7.9%

Jun-24 Jun-24 Jun-24 19890 18476 19957 -7.1% 1 6 7 8.0%

Sep-14 Oct-14 Nov-14 3922 3636 3928 -7.3% 31 22 53 8.0%

Oct-07 Oct-07 Oct-07 2443 2265 2494 -7.3% 3 7 10 10.1%

Dec-14 Dec-14 Jan-15 4191 3876 4199 -7.5% 13 16 29 8.3%

Jul-14 Jul-14 Sep-14 3734 3448 3758 -7.7% 7 51 58 9.0%

Sep-23 Oct-23 Nov-23 15505 14305 15533 -7.7% 45 21 66 8.6%

Nov-07 Nov-07 Dec-07 2804 2566 2819 -8.5% 3 11 14 9.8%

Source: ACE MF, niftyindices.com, Internal Analysis. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme 
performance. Above numbers are rounded-off to nearest decimal. Data as on 30th April 2026. For understanding purpose only.
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Fall and Recovery Analysis
Nifty Midcap 150 Index (few historical references, slide 2/2)

Fall and Recovery Analysis of Nifty Midcap 150 (Since April 2005)

Magnitude
of Fall

Month-Year Nifty Midcap 150 Level
Absolute

Fall

Peak to Recovery Period Absolute 
Return On 
Recovery

Total ~21 Years

Peak Bottom Recovery Peak Bottom Recovery Days to Fall Recovery 
Days Total Days Occurrence Frequency in 

Years 

10-20%

Apr-15 May-15 Jul-15 4513 4056 4516 -10.1% 24 85 109 11.3%

8 times Every 2.6
Years

Dec-22 Mar-23 May-23 12350 11066 12354 -10.4% 104 57 161 11.6%

Jul-07 Aug-07 Sep-07 2112 1878 2118 -11.1% 31 21 52 12.8%

Sep-05 Oct-05 Dec-05 1373 1187 1383 -13.5% 39 42 81 16.5%

Jan-26 Mar-26 Ongoing 22607 19431 Ongoing -14.0% 82 ? ? ?

Oct-16 Dec-16 Feb-17 5315 4538 5322 -14.6% 57 46 103 17.3%

Feb-07 Mar-07 May-07 1906 1588 1911 -16.7% 28 76 104 20.3%

Aug-15 Feb-16 Jul-16 4640 3765 4654 -18.9% 204 126 330 23.6%

>20%

Sep-24 Feb-25 Jan-26 22494 17751 22579 -21.1% 157 308 465 27.2%

5 times Every 4.2
Years

Oct-21 Jun-22 Sep-22 12219 9580 12228 -21.6% 245 84 329 27.6%

May-06 Jun-06 Jan-07 1883 1167 1886 -38.0% 35 217 252 61.6%

Jan-18 Mar-20 Dec-20 7469 4166 7521 -44.2% 805 253 1058 80.5%

Jan-08 Mar-09 May-14 3331 887 3369 -73.4% 427 1901 2328 279.8%

At Present
Peak Date Report Date Recovery Date Peak Value Report Date 

Level
Recovery 

Level

Fall from Peak 
on Report 

Date
Day to fall

Partial 
Recovery 

Period
Trough Period Rise from 

Bottom
Return Required for Full 

Recovery

07 Jan 26 30 Apr 26 Ongoing 22607 22000 Ongoing -2.68% 82 31 113 13.22% 2.76%

Source: ACE MF, niftyindices.com, Internal Analysis. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme 
performance. Above numbers are rounded-off to nearest decimal. Data as on 30th April 2026. For understanding purpose only.
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Fall and Recovery Analysis
Nifty Smallcap 250 Index (few historical references, slide 1/2)

Fall and Recovery Analysis of Nifty Smallcap 250 (Since April 2005)

Magnitude
of Fall

Month-Year Nifty Smallcap 250 Level
Absolute

Fall

Peak to Recovery Period
Absolute 

Return On 
Recovery

Total ~21 Years

Peak Bottom Recovery Peak Bottom Recovery Days to Fall Recovery 
Days Total Days Occurrence Frequency 

in Years 

5-10%

Jun-05 Jun-05 Jul-05 1162 1103 1171 -5.1% 13 8 21 6.1%

16 times Every 1.3 
Years

May-24 May-24 May-24 15848 15006 15936 -5.3% 7 9 16 6.2%

Oct-07 Oct-07 Oct-07 2881 2718 2886 -5.7% 3 6 9 6.2%

Oct-23 Oct-23 Nov-23 12530 11797 12531 -5.9% 9 13 22 6.2%

Jul-24 Aug-24 Aug-24 17983 16872 17984 -6.2% 7 16 23 6.6%

Nov-07 Nov-07 Dec-07 3325 3111 3385 -6.4% 3 11 14 8.8%

Sep-17 Sep-17 Oct-17 6416 5963 6454 -7.1% 8 20 28 8.2%

Jun-24 Jun-24 Jun-24 15949 14761 16100 -7.4% 1 3 4 9.1%

Jul-17 Aug-17 Sep-17 6268 5776 6280 -7.9% 16 31 47 8.7%

Mar-15 Mar-15 Apr-15 4501 4146 4530 -7.9% 23 12 35 9.3%

May-17 May-17 Jul-17 6167 5672 6182 -8.0% 8 47 55 9.0%

Sep-14 Oct-14 Nov-14 4155 3808 4159 -8.4% 31 29 60 9.2%

Oct-21 Nov-21 Jan-22 10014 9154 10018 -8.6% 42 36 78 9.4%

Nov-14 Dec-14 Jan-15 4234 3869 4236 -8.6% 29 16 45 9.5%

Aug-21 Aug-21 Sep-21 9206 8350 9253 -9.3% 21 21 42 10.8%

Jul-07 Aug-07 Sep-07 2457 2213 2467 -9.9% 38 12 50 11.5%

Source: ACE MF, niftyindices.com, Internal Analysis. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme 
performance. Above numbers are rounded-off to nearest decimal. Data as on 30th April 2026. For understanding purpose only.
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Fall and Recovery Analysis
Nifty Smallcap 250 Index (few historical references, slide 2/2)

Fall and Recovery Analysis of Nifty Smallcap 250 (Since April 2005)

Magnitude
of Fall

Month-Year Nifty Smallcap 250 Level
Absolute

Fall

Peak to Recovery Period
Absolute 

Return On 
Recovery

Total ~21 Years

Peak Bottom Recovery Peak Bottom Recovery Days to Fall Recovery Days Total Days Occurrence Frequency in 
Years 

10-20%

Feb-24 Mar-24 Apr-24 15390 13473 15486 -12.5% 35 41 76 14.9%

5 times Every 4.2 
Years

Apr-15 Jun-15 Aug-15 4644 4006 4657 -13.7% 60 53 113 16.2%

Oct-16 Nov-16 Feb-17 5206 4384 5241 -15.8% 28 77 105 19.6%

Feb-07 Mar-07 May-07 2223 1847 2244 -16.9% 28 83 111 21.5%

Sep-05 Oct-05 Jan-06 1563 1277 1592 -18.3% 39 67 106 24.7%

>20%

Aug-15 Feb-16 Jul-16 4691 3579 4707 -23.7% 208 133 341 31.5%

6 times Every 3.5 
Years

Sep-24 Mar-25 Ongoing 18623 13756 Ongoing -26.1% 161 ? ? ?

Jan-22 Jun-22 Jun-23 10472 7657 10483 -26.9% 154 364 518 36.9%

May-06 Jun-06 Jan-07 2095 1305 2096 -37.7% 35 205 240 60.6%

Jan-18 Mar-20 May-21 7568 2967 7588 -60.8% 799 412 1211 155.7%

Jan-08 Mar-09 Sep-14 4039 970 4048 -76.0% 432 2010 2442 317.3%

At Present
Peak Date Report Date Recovery Date Peak Value Report Date 

Level
Recovery 

Level

Fall from Peak 
on Report 

Date
Day to fall

Partial 
Recovery 

Period
Trough Period Rise from 

Bottom
Return Required for Full 

Recovery

23 Sep 24 30 Apr 26 Ongoing 18623 16731 Ongoing -10.16% 161 423 584 21.63% 11.31%

Source: ACE MF, niftyindices.com, Internal Analysis. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify scheme 
performance. Above numbers are rounded-off to nearest decimal. Data as on 30th April 2026. For understanding purpose only.



Equity Market and Discipline



36abakkusmf.com

Timing the Market Can be Costly

Source: ACE MF, niftyindices.com, Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does 
not signify scheme performance. Data as on 30th April 2026.

Analysis for Nifty 50 TRI

Scenarios Growth of Rs. 10,000

Stayed Invested All Days 1,50,293
Missed Best 5 Days 96,190
Missed Best 10 Days 71,061
Missed Best 30 Days 25,942
Missed Best 50 Days 12,080

13.72
11.34

9.75

4.63

0.90

Stayed Invested All
Days

Missed Best 5 Days Missed Best 10 Days Missed Best 30 Days Missed Best 50 Days

% CAGR From April 2005 to April 2026
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Timing the Market Can be Costly
Analysis for Nifty 100 TRI

Scenarios Growth of Rs. 10,000

Stayed Invested All Days 1,58,882
Missed Best 5 Days 1,02,456
Missed Best 10 Days 75,542
Missed Best 30 Days 27,859
Missed Best 50 Days 13,063

Source: ACE MF, niftyindices.com, Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does 
not signify scheme performance. Data as on 30th April 2026.

14.02
11.67

10.07

4.98

1.28

Stayed Invested All
Days

Missed Best 5 Days Missed Best 10 Days Missed Best 30 Days Missed Best 50 Days

% CAGR From April 2005 to April 2026
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Timing the Market Can be Costly
Analysis for Nifty Midcap 150 TRI

Scenarios Growth of Rs. 10,000

Stayed Invested All Days 2,80,297
Missed Best 5 Days 1,91,246
Missed Best 10 Days 1,44,247
Missed Best 30 Days 62,094
Missed Best 50 Days 30,990

Source: ACE MF, niftyindices.com, Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does 
not signify scheme performance. Data as on 30th April 2026.

17.13
15.03

13.50

9.05
5.51

Stayed Invested All
Days

Missed Best 5 Days Missed Best 10 Days Missed Best 30 Days Missed Best 50 Days

% CAGR From April 2005 to April 2026
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Timing the Market Can be Costly
Analysis for Nifty Smallcap 250 TRI

Scenarios Growth of Rs. 10,000

Stayed Invested All Days 2,12,934
Missed Best 5 Days 1,47,540
Missed Best 10 Days 1,13,925
Missed Best 30 Days 50,551
Missed Best 50 Days 25,902

Source: ACE MF, niftyindices.com, Internal Analysis. For understanding purpose only. Past performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does 
not signify scheme performance. Data as on 30th April 2026.

15.61
13.62 12.23

7.99
4.62

Stayed Invested All
Days

Missed Best 5 Days Missed Best 10 Days Missed Best 30 Days Missed Best 50 Days

% CAGR From April 2005 to April 2026
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What is Active Share?

For understanding purpose only.

• Active Share measures how much a fund’s portfolio differs from its 

benchmark by calculating the percentage of holdings that are 

different. It indicates how actively the portfolio is positioned relative to 

the index.

• The higher the active share, the lower the overlap with the benchmark. 

A portfolio with high overlap tends to mirror the index and therefore 

has limited scope to deliver meaningful outperformance.

• A higher active share reflects stronger conviction through deliberate 

stock additions and exclusions. 

• A higher active share increases the alpha generation potential for a 

skilled active fund manager, as meaningful outperformance can only 

come from taking differentiated positions. However, it may also result 

in periods of higher short-term deviation from benchmark 

performance.

Active
Share by 

Ommission

Active
Share by 
Addition

O
ve

rl
ap

Benchmark Portfolio
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Expanding Investable Universe; Expanding Opportunity

Year Ending
Market Cap of Largest Stock (In ₹ Crore)

Largest Large Cap Largest Mid Cap Largest Small Cap 501st Stock 1001st Stock Total
Market Cap

Dec-17 ₹ 5,48,702 ₹ 29,255 ₹ 8,580 ₹ 2,793 ₹ 605 ₹ 1,41,06,663

Dec-18 ₹ 7,54,972 ₹ 27,944 ₹ 8,519 ₹ 2,546 ₹ 517 ₹ 1,46,64,546

Dec-19 ₹ 8,63,022 ₹ 25,587 ₹ 8,227 ₹ 2,024 ₹ 374 ₹ 1,47,62,085

Dec-20 ₹ 13,74,780 ₹ 28,141 ₹ 8,354 ₹ 2,079 ₹ 389 ₹ 1,61,16,018

Dec-21 ₹ 15,02,444 ₹ 47,297 ₹ 16,088 ₹ 4,460 ₹ 899 ₹ 2,57,40,606

Dec-22 ₹ 17,13,850 ₹ 48,687 ₹ 16,474 ₹ 5,232 ₹ 1,084 ₹ 2,75,60,405

Dec-23 ₹ 16,39,090 ₹ 64,425 ₹ 21,976 ₹ 7,305 ₹ 1,714 ₹ 3,21,80,276

Dec-24 ₹ 18,97,034 ₹ 99,489 ₹ 32,799 ₹ 11,277 ₹ 2,711 ₹ 4,60,62,278

Dec-25 ₹ 19,70,797 ₹ 1,04,516 ₹ 34,699 ₹ 12,088 ₹ 3,034 ₹ 4,69,62,893

Market Cap 
Expansion 3.6x 3.6x 4.0x 4.3x 5.0x 3.3x

Source: Based on AMFI’s Stock Classification as on 31st December 2025.
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Expanding Investable Universe; Expanding Opportunity

• The Indian equity market has significantly broadened over time, increasing the number of investable companies 

across segments.

• A wider opportunity set allows skilled active managers to build differentiated portfolios and potentially generate 

alpha by identifying less discovered or under-researched businesses.

Source: Based on AMFI’s Stock Classification as on 31st December 2025.

Year Ending Total Number of 
Stocks

Number of Stocks with Market Cap of more than 

₹ 1,000 Crore ₹ 2,000 Crore ₹ 5,000 Crore ₹ 10,000 Crore

Dec-17 5247 806 596 362 223
Dec-18 4895 779 566 339 226
Dec-19 4992 680 503 320 220
Dec-20 5044 682 509 335 230
Dec-21 5101 959 737 480 332
Dec-22 5072 1037 780 512 340
Dec-23 5012 1218 942 613 404
Dec-24 5097 1452 1148 768 542
Dec-25 5372 1507 1183 795 560
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Abakkus Corporate Center, 9th Floor, Param House, Off Santacruz – Chembur Link Road,  Adjacent 
to Primus Residences, Shanti Nagar, Santacruz East, Mumbai, Maharashtra 400055

mf.partner.support@abakkusinvest.comabakkusmf.com

https://linktr.ee/abakkusmf

1800 267 1849

Corporate Headquarters

LET’S
CONNECT

mf.investor.support@abakkusinvest.com

mf.investor.support@abakkusinvest.com

mailto:mf.partner.support@abakkusinvest.com
https://abakkusmf.com/
https://linktr.ee/abakkusmf
tel:18002671849
mailto:mf.investor.support@abakkusinvest.com
mailto:mf.investor.support@abakkusinvest.com


THANK YOU



46abakkusmf.com

Disclaimer

The calculations in this report do not consider stamp duty/levy etc. for ease of calculation and the values shown are pre-tax. Investors 
may incur tax liability on capital gains based on prevailing tax laws. Any calculations made are approximations meant for understanding 
a particular concept only. These calculations/views alone are not sufficient and should not be used for the developing or implementing an 
investment strategy. Investors should consult their financial advisers if in doubt about whether the product is suitable for them. Past 
performance may or may not be sustained in future and is not a guarantee of any future returns. Index performance does not signify 
scheme performance.

While reasonable endeavors have been made to present reliable data in the document, but Abakkus Investment Managers Pvt. Ltd. does 
not guarantee the accuracy or completeness of the data in the document. Abakkus Investment Managers Pvt. Ltd. or any of its connected 
persons including its subsidiaries or associates or partners or employees shall not be in any way responsible for any loss or damage that 
may arise to any person from any inadvertent error in the information contained, views and opinions expressed in this document. Past 
performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or 
implied, is made regarding future performance. Information, opinions and estimates contained in this document reflect a judgment of its 
original date of publication by Abakkus Investment Managers Pvt. Ltd. and are subject to change without notice. This Presentation is not 
directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country 
or other jurisdiction, where such distribution, publication, availability or use would be contrary to local law, regulation or which would 
subject Abakkus Investment Managers Pvt. Ltd. and its affiliates to any registration or licensing requirement within such jurisdiction The 
product described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose 
possession this Report/Presentation may come are required to inform themselves of and to observe such restrictions. Before making any 
investments, the readers are advised to seek independent professional advice, verify the contents in order to arrive at an informed 
investment decision. No portion of this report may be reprinted, sold, or redistributed without the written consent of Abakkus Investment 
Managers Pvt. Ltd.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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